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MINISTRY OF HNANCE 
(Department of Economic Affairs) 
NOTIFICATION 
INSURANCE 

New Delhi, the 22nd August, 1988 

LIFE INSURANCE CORPORATION OF INDIA, 
CLASS III AND CLASS IV EMPLOYEES (REVI¬ 
SION OF TERMS AND CONDITIONS OF SER¬ 
VICE) (AMENDMENT) RULES, 1988 

G.S.R. 873 (E) .—In exercise of the powers con¬ 
ferred by section 48 of the Life Insurance Corpo¬ 
ration Act, 1956 (31 of 1956), the Central Govern¬ 
ment hereby makes the following rules further (o 
amend Life Insurance Corporation of India Class 
III and Class IV Employees (Revision of Terms and 
Conditions of Service) Rules, 1985, namely 

L (1) These rules may be called the Life Insur¬ 
ance tlorporation of India Class III and Class IV 
Employees (Revision of Terms and Conditions of 
Service) (Amendment) Rules, 1988, 


[Part U—Sbc. 3(0^ 

I (2) They shall be deemed to have come into 
ior^ on Irt day of October, 1987. 

2. In rule 19 of the Life Insurance Corporation of 
India Cl^ III and Class IV Employees (Rerbioa 
of Terms and Conditions of Service) Rules, 198# in 
the proviio to sub-rule (3) — 

(1) fn clause (b), for the wdrds "one thousand 
six hundred rupees”, the words “two thou- 
aand five hundred rupees” shall be substi¬ 
tuted ; 

(2) in clause (d), for the words "thirty-two 

thousand rupees”, the words “fifty thousand 
rupees" shall be substituted. 

[F. No. 2 (3) |Ins. III185J 
S. KANNAN,.Jt. Secy. 

EXPLANATORY MEMORANDUM 

The provisions of the Payment of Gratuity Act, 
1972 , were amended with effect from 1st October, 
1987 to liberalise the payment of gratuity. The Life 
Insurance Corporation of India Class III and 
Class IV Employees (Revision of Terms and Cou- 
ditioas of Service) Rules, 1985, containing similar 
provisions are being amended accordingly with 
effect from 1st October, 1987. 

2. It is certified that the interest of no employee 
of the Life Insurance Corporation of India is like¬ 
ly to be affected adveisely by reason of being given 
retrospective effect. 

Foot Note : The principal rules were published 
under Notification No. GSR 357 (E) 
dated 11-4-1985. Subsequently amend¬ 
ed by Notifications Nos. GSR 18 (E) 
dated 7-1-1986, GSR 1076(E) dated 
11-9-1986 and GSR 961 (E) dated 

7-12-1987. 
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